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Shaun has worked in financial markets for over seven years, and previously ran IG's KZN branch before

moving to Johannesburg.

As market analyst he presents our CFD trading seminars around the country. In addition, Shaun is a
regular commentator on the local financial markets, making contributions to various media (such as
CNBC Africa and Business Day) and writing daily and weekly market reports. He is a registered person
as well as Certified Market Technician (CFTE).

You can follow Shaun on Twitter at @ShaunMurison for regular market updates and insight.

TRADING STRATEGY AND MARKET UPDATE

Attend one of our free seminars to refine your trading strategy, with the help of our experts.
1 APRIL | BLOEMFONTEIN | Register
15 APRIL | STELLENBOSCH | Register

16 APRIL | CAPE TOWN | Register
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1. SOUTH AFRICA 40 INDEX
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SOUTH AFRICA 40 INDEX

The SA40 Cash Index broke the 46500 support last week and traded through the 45925 level

®  The price has since rebounded to find resistance on what was previous support at 46500

®  The 45925 level has now been removed as it appears to have lost its relevance

® The price activity highlighted in red looks ambiguous as it may be a bullish reversal or consolidation (between levels 45550 and
46500)

® As the underlying trend (long-term) remains bullish, while the Stochastic has started to move back out of oversold territory, a long
bias remains favoured in either scenario

®  Breakout traders could wait for a close above resistance at 46500 before anticipating a retest of the 47410 level

® Range traders might look to accumulate near support at 45550 (should weakness occur) anticipating a move back to the 46500

level, with a close below 45100 as a possible failure level

IG provides an execution-only service. The material on this website does not contain (and should not be construed as containing) investment advice or an inyestment recommendation, or a record of our trading prices,
or an offer of, or solicitation for, a transaction in any financial instrument. IG accepts no responsibility for any use that may be made of these comments and for any consequences that result. No representation or warranty
is given as to the accuracy or completeness of the above information. Consequently any person acting on it does so entirely at his or her own risk. The research does not have regard to the specific investment objectives,
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2. HIGHS & LOWS

SHARES | 52 WEEK HIGHS
Capitec Bank Holdings Ltd
Investec Ltd

Investec Plc (SA)

Foschini Group Ltd

Old Mutual Plc (SA)

EOH Holdings Ltd

Mondi Ltd

Naspers Ltd

RMB Holdings Ltd

RMI Holdings Ltd

Netcare Ltd

Liberty Holdings Ltd

3. EQUITIES IN FOCUS

DISCOVERY LTD (Daily chart)
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SHARES | 52 WEEK LOWS
Barloworld Ltd

lllovo Sugar Ltd

Wilson Bayly Holmes-Ovcon Ltd
PPC Ltd

Kumba Iron Ore Ltd

Murray & Roberts Holdings Ltd
Argent Industrial Ltd

Assore Ltd

African Rainbow Minerals Ltd

Coal of Africa Ltd

Consolidated Infrastructure Group Ltd
Invicta Holdings Ltd

The price of Discovery is experiencing short-term weakness following corporate activity in the form of a dividend adjustment and rights

issue activity. The long-term uptrend remains intact, and the relative strength comparison indicator shows how the share price is in a

trend of outperformance against the Top40 index. Short-term support levels are considered between 12060 and 11400 and should the

price retrace towards these levels, trend followers might find opportunity to accumulate long with the initial upside target considered

at the recent high (13477).
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Gap Down (Div Adjustment & Ex-Rights)
12060

"'h'l’I:

11400

Interim results & Rights offer announced

Rights Issue Price R90 a share
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3. EQUITIES IN FOCUS CONTINUED...

BHP BILLITON PLC (SA) (Daily chart)

The price of BHP Billiton has formed a bullish candlestick reversal pattern (circled red) off support at 25550 while the Stochastic has
crossed its trigger line in oversold territory. The indications allude to the end to the short-term decline from this year's highs and a

possible rebound to follow. Gap resistance at 27700 is the favourite upside target in the short-term, while a close below support at

25550 would consider the failure of the bullish indications.
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WOOLWORTHS HOLDINGS LTD (Dally chart)

Woolworths looks to have started a bullish reversal after the pullback from its all-time high. The Stochastic has crossed its trigger line in
oversold territory whilst showing a positive divergence with the price (dotted black lines). These indications are considered bullish and
a move towards resistance at 9140 is favoured in the near-term. Should this level be breached the recent high around 9500 is the next

anticipated price target. A price close below 8340 would consider the failure of the bullish indications.
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4. MARKET OVERVIEW

Key Indicators

S&P 500
South Africa 40
USD/ZAR
Spot Gold

Banks

Barclays Africa
FirstRand

Near trend Intermediate trend Primary trend Volatility OB/OS

Volatility OB/OS

Near trend Intermediate trend Primary trend

Nedbank
Standard Bank

Financial

Near trend Intermediate trend Primary trend Volatility OB/OS

Discovery
Investec (inl)
Investec (inp)

Liberty Holdings
Old Mutual

Food Retailers

Near trend Intermediate trend Primary trend Volatility OB/OS

Pick 'n Pay ST O CEWAMN  Decreasing  Oversold

Shoprit G NNDGN $ s F Owesod

Spar ~ Sideways  Up  Up  Flat  Neural
Retailers

Near trend Intermediate trend Primary trend Volatility OB/OS

Compagrie Richemont [ Sideways T[T U U Flat 1 Neual
Foschin  Sdewss U Up x| UG
0 Group _ Sdewsys  Sdeways  Sdeways  Decreasng  Newral
Mr Price BmoEmEE 00 Y% 000 U Far Newnl
Steinholf " Sdewsys U Up  Fa  Owsold
Truworths © Sdewss U Up  Decreasng  Newral
Wooworths  Sdeways  Up  Up  [GGESRGNE Overold

Construction
Near trend Intermediate trend Primary trend Volatility OB/OS
Aveng G IO NG Dccesng  Oveod
Group Five " Sidewsys  [NMMMMNDCURNMNNN MUNNOGUANNNN  Fx  Newwsl
M &R INDSHANN DCHAN DoWAN NACESSAGM  Oversold
WBHO ~ Down  Down  Down  ncreasing Neutral

IG provides an execution-only service. The material on this website does not contain (and should not be construed as containing) investment advice or an investment recommendation, or a record of our trading prices,
or an offer of, or solicitation for, a transaction in any financial instrument. IG accepts no responsibility for any use that may be made of these comments and for'any consequences that result. No representation or warranty
is given as to the accuracy or completeness of the above information. Consequently any person acting on it does so entirely at his or herown risk: The research does not have regard to the specific investment objectives,
financial situation and needs of any specific person who may receive it. It has not been prepared in accordance with legal requirements designed to promote the independence of investment research and as such is
considered to be a marketing communication. This communication must not be reproduced or further distributed. The price levels provided are derived from ProRealtime Charts (IT-Finance)



TECHNICAL TUESDAY
17 MARCH 2015

G

4. MARKET OVERVIEW CONTINUED...

Telecomms
Near trend Intermediate trend Primary trend Volatility OB/OS
MTN b U [NCSWAMN  Fat  Neutal
Vodacom - Sideways  Sideways  Up  [IIAGESSHGEM  Oversold
Telkom - Sideways  Sideways  Up  Fat  Neural
Gold
Near trend Intermediate trend Primary trend Volatility
Anglogold DONDSWANN  Sideways  [NNNNDSWANNNN NACESSAGIN = Oversod
Goldfields PNDSWA e 0 v Fat  Neutal
Harmony PONDSWANN  Sideways Up  [AGESSAGEMN = Oversold
Platinum
Near trend Intermediate trend Primary trend Volatility OB/OS
Angloplat DNDSWANN Sideways  [NNNNNDGWANNNN DNFEESSAGMN = Oversold
Impala DGR INOEHAN DCWAN NACEaSAG  Oversold
Lonmin DS OGN NOGWANN  Fat  Oversold
Northam  Sideways  Uup  Up  [AGESHGM  Oversold
Resources

African Rainbow
Anglo American Plc

BHP Billiton
Exxaro
Kumba

Sasol

Industrials

Aspen
Barloworld
Bidvest
Imperial
Naspers
Remgro
Reunert
SABMiller
Tigerbrands

Near trend Intermediate trend Primary trend Volatility OB/OS

Near trend Intermediate trend Primary trend Volatility OB/OS
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