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SHAUN MURISON
Shaun has worked in financial markets for over seven years, and previously ran 1G’s KZN branch before
moving to Johannesburg.

As market analyst, he presents our CFD trading seminars around the country. In addition, Shaun is a

regular commentator on the local financial markets, contributing to various media (such as CNBC Africa

and Business Day) and writing daily and weekly market reports. He is a registered person as well as

Certified Market Technician (CFTE).

You can follow Shaun on Twitter at @ShaunMurison for regular market updates and insight.
TRADING STRATEGY AND MARKET UPDATE

Attend one of our free seminars to refine your trading strategy, with the help of our experts.
15 APRIL | STELLENBOSCH | Register
16 APRIL | CAPE TOWN | Register

20 MAY | JOHANNESBURG | Register
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1. SOUTH AFRICA 40 INDEX
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SOUTH AFRICA 40 INDEX

® The South Africa 40 cash index has respected the guided support level at 45550 as it once again tested the level, before
rebounding towards the range trading target of 46700

® Breakout traders will be looking for a close above 46700 for a move to retest the recent high at 47410

® The price does however remain in a broader consolidation between horizontal levels 45550 and 47410

® These levels will be monitored going forward for clues relating to the continuation or reversal of the preceding uptrend
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or an offer of, or solicitation for, a transaction in any financial instrument. IG accepts no responsibility for any use that may be made of these comments and for any consequences that result. No representation or warranty
is given as to the accuracy or completeness of the above information. Consequently any person acting on it does so entirely at his or her own risk. The research does not have regard to the specific investment objectives,
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2. HIGHS & LOWS

SHARES | 52 WEEK HIGHS
Standard Bank Group Ltd

Capitec Bank Holdings Ltd
FirstRand Ltd

Foschini Group Ltd
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SHARES | 52 WEEK LOWS

Kumba Iron Ore Ltd

Merafe Resources Ltd

Aquarius Platinum Ltd
Murray & Roberts Holdings Ltd

RMB Holdings Ltd
Satrix FINI

PSG Group Ltd

Mr Price Group Ltd
Village Main Reef Ltd
Naspers Ltd

3. COMMODITY IN FOCUS

SPOT GOLD (Daily chart)
The price of spot gold has formed an inverse head and shoulders formation (marked L, H & R). The pattern suggests a reversal of the
preceding downtrend. The height of the pattern projected from the breakout level (dotted vertical lines) suggests a proportionate

upside target at $1275/0z. A price close below the left shoulder at $1177/0z. would consider the failure of the bullish formation.
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4. EQUITIES IN FOCUS

HARMONY GOLD MINING CO LTD (Daily chart)

The price of Harmony is forming (not yet completed) a double bottom formation (blue “W"). The pattern warns of the preceding
downtrend reversing into a near-term uptrend. For the pattern to complete, the price would need to close above resistance at 2370.
Should this occur, the height of the pattern projected from the breakout level arrives at an upside target of 2800, while a close below

trend line support at 2175 would consider the failure of the bullish indication.
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SHOPRITE HOLDINGS LTD (Daily chart)

The price of Shoprite is forming (not yet completed) a double bottom formation (blue “W"). The pattern warns of the preceding
downtrend reversing into a near-term uptrend. For the pattern to complete, the price would need to close above resistance at 16550.
Should this occur, the height of the pattern projected from the breakout level arrives at an upside target of 17725, while a close below

trend line support at 15750 would consider the failure of the bullish indication.
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5. MARKET OVERVIEW

Key Indicators

S&P 500
South Africa 40
USD/ZAR
Spot Gold

Banks

Barclays Africa
FirstRand

Near trend Intermediate trend Primary trend Volatility OB/OS

Primary trend Volatility OB/OS

Near trend Intermediate trend

Nedbank
Standard Bank

Financial

Near trend Intermediate trend Primary trend Volatility OB/OS

Discovery
Investec (inl)
Investec (inp)

Liberty Holdings
Old Mutual

Food Retailers

Near trend Intermediate trend Primary trend Volatility OB/OS

Pick 'n Pay ST O NOSWAMN Decreasing  Neutral

Shoprite ~ Sideways [MNDSWANN 4 U  Decreasing  [INOVERSSUSHENN

Spar - Ubp  upUp GG MNOvEEsugHt
Retailers

Near trend Intermediate trend Primary trend Volatility OB/OS

Compagnie fichemon: [ NNDSRRNN~ Up | Up  [ENGESSRGEEN  Ovesold
Foschin T T
0 Group | Sdewsys  Sdeways  Scdeways Pt Newl
Mr Price © Sdewsys  Sdewas  Up  |EcessnemN NOUHoUSH
Steinholf v U tp [incessnenn OVebouShE
Truworths  Sdewss U Up  Fa o Newal
Woolwohs  Sdeways  Sdewsys  Up  Decreasng | NONSHBOUGHINN

Construction
Near trend Intermediate trend Primary trend Volatility OB/OS
Aveng © bown | Down  Down  ncesng | News
Group Five " Sidewys  [MMMNDGWRNNNNN BNNOGUANNN - [OVEEGUEHE
M &R NDSHANN ENDCHAN NDGWANN  Decreasing  Oversold
WBHO ~ Sideways  Down  Down  Increasing  Overbought
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5. MARKET OVERVIEW CONTINUED...

Telecomms
Near trend Intermediate trend Primary trend Volatility OB/OS
MTN - Sideways  Sideways ~ [HNMMNOSWANMMN @ Fet  Neural
Vodacom - Sideways  Sideways ~ Up  Decreasng Neutral
Telkom - Sideways  Sideways ~ Up  Fat  Neural
Gold
Near trend Intermediate trend Primary trend Volatility
Anglogold - Sideways  [NNNNDCHANINNNN DNNOGWANIN  Decreasing  Neutral
Goldfields  Sideways [NNNNNDSWANMN < v  Fat  Neutal
Harmony - Sideways  [NNNNDCHANNNNNY DNNOGWANN  Decreasing  Neutral
Platinum
Near trend Intermediate trend Primary trend Volatility OB/OS
Angloplat NCSTE NOCT DNOGWAN  Fat  Oversold
Impala DGR BNOCHAN NDGWANMN  Decreasing  Neutral
Lonmin DGR OGN NOGWANMN  Decreasing  Neutral
Northam PoswAa = w»  Up Decreasing  Neutal
Resources

African Rainbow
Anglo American Plc

Near trend Intermediate trend Primary trend Volatility OB/OS
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Industrials
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