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2. BERERBES

2.1 {fHEERS (OTC) ZEANERINEEE

%&ﬂg%ﬁ%ﬁg%%@ (ASIC) HIEER 5 (OTC) EEAMIRRE tHEERKEEE, NEDTERGERAEZEANIMIRNER, MEMFIEENNEIIRAEEES
MNETET RZo

BLERFESETRAFEESFRIREZSE (ASIC) FEIEER (Regulatory Guide) RG227,
UTRBIARFEINKEELE, URERMARNMEELEEENERER.

WERE A =aER? HEIER
BRAR e _ IG Markets B7ER THEB S BRER S EIS.
SUERSO/\EERSORIRATARSEN T HIBERRSEAERRBERTE o1 1.
Ea)=Eire i HEEERBBEA T MINAFEETIERA $1,000, IG Markets BEIEF
ST 5T AR e A B B IR S AR S REEINMAAR, #BZEIA $1,000 WERFREERBRES,
BR HMEEESETAERNEBRFE 6.7 &,
RS EF 75 EE-Eih — .

_ \ " - . = IG Markets B EHATEEN TRX5% SFREEL Y . FAINE

. N IG Markets B EBASBRUERESNSSHMBEERNABEER, EhEaE

ﬁ%ﬂfﬁﬁlﬁfﬁﬁ,ﬁ . e = $RAF SRR AR HBRE ANER, ﬁ%ﬂif’%%ﬁ%%ﬁﬁzﬁ’fﬁﬁéﬁggﬂﬂqﬂﬁ 5.6 i,
HHERRUTARSRARANABESERDE = B www.ig.com/cn EEFINMBRE, KM www.iggroup.com EE=X1FHKESE
KIBHAF K ED (Pillar 3 Disclosures)o
EFR&E® o IG Markets BFHNEFESHBR, T2FERATFESERSHFHEM,
HEERSITAERFESHENBER = HMERESEAERNBEBIAFE 5.3 #1, MEMMEIE www.ig.com/cno
EREEFERERZFANIIMERRZEE
(trading halt) B3 H A IE (suspension) o |G Markets NAFEEBEHTISHIRR S E{E5 A LSRRG AL,
SRR TSR SRR ST ER FMEEASENERKBEBIATE 44 1,
P S EE AT ARERIR E B R S ERRVIRIE
{REEIEM o IG Markets B BEHEINRESBINMNRMATEEANNEIBOL,
HHERRTACEFIREFEELMRESRNRE HMERESTAERKBERPRE 4.1 #i,

2.2 BAMDEEGHORIIMNEGRE - RETERE

IGEMAFIEEBESH RS ERIE (B “Australian CFD and FX Forum” T8 @i ) KWREMEEMr— WBERORESSIER. RARSGERERRESE
HRBEAFEEESNORPETENRNRE D, MEEYTRETERE S EXRSBUBPATRANERKEBATREEMEGRENH, HRNTR, KNBLF
&, F2HEARBEIRRER.
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3. ZEGHNEERE

3.1 ZEGYNES

ZEGH (CFD) R—EHZ/HENNHE, CREREEEHERERSHMSHTE
WEREE BTSSR, MEFEREGELEREHED. BHRBANEE,
HEEESNNHAEREFEERNEE, BREBERNKRENNSMKRE,
EARFESREAEREENEMAER, RMAAUESEERTRNIRESE SHRHA
EHW%FA% FRBEMERNERAITEN. RMNAEFRERETIEENEES

Rz, 58 HAtE, Gk, #E A%u&&ﬁTE%ﬁﬁWHH%EEOﬁ%%
FAﬂhumkﬂﬁm%x%ﬁu EREFLEESYTEN FE" E¥AEHRE
BIMIBMIRREBESHIAETAENL

3.2 ZEANNARE

"B 3 &) —HEESHKIERE,

BA - ﬂﬂ%@?ﬁﬁ%iﬁ%mﬂlﬁ(“? sk Amm,
BAEEEL

B - ﬂD%%ﬁTEHE%E%ﬂIE( =,

E. EI:I%‘J

EEERS) 8Lk B

&, Bm, BERERF) KT B

3.3 EEAHNNMAEE

%H—:—ﬂﬁl "B\ 3 '$H, ZEGHNTE, BEEL, k2, %H" 18

B Y rsEE) EEANTR, BIGEEA, ARZESK, 2 TS
(EU,EH:II) "%, (BIEAN) ﬂ@xﬁ’ﬁﬁ?&% k%%ﬂ%F’A%’JTuE&%ﬁTﬂﬁﬁﬁﬂﬁ
B. RERBEEAUEER—X, RETURERA,

BUEESHERBENZISNA, Eﬂﬁﬁﬁﬁﬁ{ﬁﬁgﬁéﬂzgo AEERRRGREZ
BIRETE), BEEESHIUEIIBAZITE, MASMEDNRERRZIME
MBS TE4MAN P, WRILIEARMINRZEIIREZER. EEEE TR

XBMERMSONRERSNE, SXNERENZIMHNERSOERERZNE
FREERTEE, BASEEESONTEBRTE. YAESFSE: IKHREKh

BINRERSE, ZE?’?H&(FE%EF’ RIERIR BT ER AR
f&; mf&ﬂx%ﬁﬁ‘ﬂzﬁﬂ#ﬁﬁgﬁﬁo

EMSHHE

3.4 BRXE

EE TEARBERE TES—MHEEGVRENTE, URBEERFHEZ TEH
BSHETEARH, BAMERELRAFEEZ NI EREIRRMAGET,
MRBFIRTIEEREREHRGET, BTHNEESONREANTERESHREXR
HZEANER. H—AEH, NREEHHFER—EEENER, NRMATEE
HETHTEER,

3.5 A%, MEER, MR, KRENHEE

EEBANRBRERENEBEGNR, HRTENLEREEE TS ZFRR

RS EEERAS, EURRENSE, & a0Ea #E T AAARTRSER

RS ERMAEN, BRATEMBAAENERIS, EREELN, IMEEESH, URIE

%ZHME%F‘A”JE e (AR, RPNRES Bt (oll-in)BR, Hik—HEA
BRGME. REBEREBRMANENREHREZENER,

R EEAGRANR, 8RR B AGLESEEAS, F
EEE\RELENSMTE, ASAREIRESE, RANEEEEANEH
RESFAALSTHEL, SBEABR T, NSBEHEEESNR, MmEAHN
RERBEE\ITERS D, SLREREE A\ RRNBEER, EXEILE
B EME T EREAMGESIRE, SHAER T, ABBEBRES 4.12
FUBBRIAT, TS AMBIURS RIS T, WRTIRNERN T
412 BF0 AXEA] 2@, BESHEREEAMETHE, URRSTEES
RARARSRE FSBTE 313 ).

3.6 REEEEN

HAEESORETEIRENRIEERZINER TAERERZSE, MERSZH
EEEMPENEENES,

"EA Eﬁgﬁﬁé‘%’ﬂﬂuﬂﬁgéﬁiﬁ)\ﬂﬁfﬁ%ﬁIﬁﬂ’\]ﬁ@é;ﬁﬁ% B TS EIRE LR
ERLERFIE (MRKRE T, BAZMENER). NRERRZIMRE
B, RIETHIREEE —RIEBAAERE, RARZES. BTHRFHEE—1A
BB, RARZBREENESEERS,

BEAREHREEESHEZ M ERENEBNREEE:
ETREAEREERETS ENEANBENERERR S, Uk
BT RAX MRS (ﬁ?%%%‘%‘ﬁﬂ@—@ﬁﬁtb%ﬂ%)

EETEREENKREEE, AXNENEEN—EEILHNRES, MER
XABE, EEERAMNKRETD, {%nﬂﬁ$_ﬂ&:ﬂﬁw—fﬁﬁﬁ’] 5% (HSBITSE 4.1
), 'a%AEL FIIETSEEEANNRBESEER,

%F‘A%’JE’JEﬁ%FEﬁSF%FZFﬁE’JEEE B ABRSATSHEE, IR
. IRETHENZEER, FAEEHAUK ERNRERATHEEN,

Eﬁﬁ@%ﬁ%ﬁéﬂjﬁx%%{%ﬁx%EF'JJ:H%?*/:W‘]X%E’\J?J“EWMMFEHE%IJE’\J%%'\, e
RREERZEFWHEDE 24 FNE.

3.7 "B\ BREEEGYNRE LT

FE

ABC EEFINBIMREENIS FRRER $2.85/$2.86, B TRAMEER LR, FEILR
TERZEBSHTE $2.86 NEAE TEA, 10,000 &, EETH ABC EHILERE
i, FISEEREETIREDOR MEREHSEAZBETIRES,

=
#B&%, ABC SfIAAMNMBEKRER LA $3.20/3.21, BTREE
BT $3.20 WEHERE 10,000 . BMTEERXZMABEENT:

HER,

FAEE: $3.20

HaE: $2.86

=E: $0.34

RHHEF: $0.34 x 10,000 = $3400
VIBIRE &

FRERASMIREERE 10% x $2.86 x 10,000 = $2860,
ERANREERE "EROMEAL PR,

) SEE=S

FEBRARBEETHRESICEANTRERIZENKEERE, tASKHE,
FHKSREERERECRMBIEE, Fli, BRAFE (RESE 412 §HETTE) A8
7= 8.00%, MZIXTERHRWERERTAER $2.90, Bl 10,000 HQEE’\JL&@.%E{E%%K
$29,000 (10,000 B&3EIL $2.90), Hb, AEEZBNFISRARTZE $6.44 ($29,000 x
I% Q%’ﬁé}% il Eﬁmm}@r 4128 ARETE, B .ﬂ%&ﬁfﬁuﬁi&ﬂ%r

ik

%WH&E%FA% ﬁ%%?ﬁﬁ%m%ﬁﬁﬂmx%fﬁﬁxﬁ%u&ﬁo 7E_EEES]
(RSB 0.1%), A BIAR5S 10,000 x 2.86 x 0.1% = $28.60;
FARS 10,000 x $3.20 x 0.1% = $32. oo° @m GST R (BBRTXE 8.5 &),

:r%::%ﬁ{*‘%‘ﬂﬂ'\]%%ui&i A TEBEAEXMNASUKEIIRIFEANTR
SR, E EmSEEsF, BT AT 21 KNS SHERERE T8 $162 17l
B, 7EEERHEARE, MR ABC #HIARAEMBLRERE, FINEK 6 4, AET
FINR B UWCE $600 (10,000 A% x $0.06) HIIE S48k 2 A%

RGHEF: $3400
i CEE ($60.60)
MEAEE: ($162)
BERE: $600
RS EF: $3777.40

3.8 "BW" ; =R

BREEEGHNREEF A

BREEZEBESHN

;.‘:HHQE%FA”J'PHE& e —EERRENTES, BIZREERTHRE
%H’Jé“‘lﬁuﬁ (RABRRINKIZE L3R, HiGAZAERIEX), &D%*EEEH&EEEZH

RS, TNRFEE—HEHERE, RRRAEZLNWRE., MEK, TRRAED
ﬁﬁ IEIE%S(E’LH*“ RRAE I HEZREBNBAET )\EE}EH#EE‘%HEUE’J%U
Bo ZRHEGHEUTEA 1 2P RAERER, ERELHERT, SR ERR
%%%gggﬁmé%&ﬂ%m%%ﬁ AEPIET A EBEBSKICERINSE RN
g FYRE BB R
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3.8 "B ;=

TR BREEESNNFEAEFEE]

HE

IRRA XYZ AENBRERE T,

ZREETS ENRERS3.71/$3.72
EREEEHNARNEER $3.71 WEHEEL 10,000 %
R 5{A£=$37.10 (10,000 B& x $3.71 x 0.1%)
EERZARMIFRES= $3710 (10,000 % x 3.71 x 10%)

EERFRIS10000A] U (T EEHE. FIRFRESETERNTERE, F2EE 4.1
¢?Eﬁ§§ﬁ{§]¢ HREMET A, FSREBENTRES, ﬁ‘ﬁﬁ%é}i—ﬂ"*"fﬁﬁ}i

FSRE

FAF BIRARHRERE B EERLCERNANER, TASRFE,
FEREHIP:

RAERAFER (RIEE 4.1 280&TH) 2= 3.00%
ZIRERE B EE= $3.70
W EE= $37.000 (10,000 A x $3.70),
AEERWFBKA= $3.08 ($37,000 x3.00%/360)

KB
XYZ ARBRERAE,
ROBRP#RI0BR.

FAEETEIT: 10,000 B x $0.10 = $1000,

TE

XYZ A B R(E LSRR $3.97/3.98 MEREFR LB,
CRAENEEAN10,0008%, Ei&%A $3.98,

RS {AE=$39.80 (10,000 f% x $3.98 x 0.1%).
TZERGNEBIEHENT:

TRARBERRE. AMINREREBEKR 10 2, TEERE

TEE: $3.98

HEE: $3.71

=E $0.27

RBEE: $0.27 x 10,000 = $2700

SHELEEIE

DHEZEBAONEEE, TEAEFAEXMNAES. BE b‘E%U SRR

MEER, ERHEPID, TAERA 65 X, SRR $219 AR, BERILER

$1000 WIRERAE., ERRINBEREEE, SHEOT:
RHEE: ($2700)

RN ($76.90)

)SEGES $219

B ($1000)

MEER: ($56)

BEsiE: ($3613.90)

3.9 "BIRER HRE

BARM—ERIERARIREKS, REEETEZERNER, B8, UK
SEEBECHNRZE, ToEIEBIZURTIREN A iEEMNEBR O, LHEHRE
BUNRRBER, EHHRENERISHATCRARE, EREFRERKNIR
EIRZE, CER—EILSEE, (HEHBRERETHNNTOEE, ARFE
HRZEMSETE, BARE, EHSEEINEBEEEBNELNL, ANEEE
BENILEERSEN BRER ZESHTE. BF, ERERMANBKRERS
EREERATEMNEER, ORBASEMRAEMTISHE T TR ERMes
HttEw, AIRMABEENEE (BIF0R) BTRAETESERNEMRE,

tﬂ%i@%»ﬁﬁﬂ?ﬁuﬂt?&llﬂiﬁﬁ?g (AR E IR AR &= S 7 R AT A0 E R R
M#fEs, MZAE LNREERFENCHERES, AR BUITHIIR S HLERE
ﬁé‘ﬂ??ﬂxgﬂ’]’@ﬂ HERMRAELHREERIKE, RORE RSB,

NERBRERINER, ENERRGRBE R, BREEECHNBEREMN

RHHRERI 0.3% FIMA (AT 4.3 BIER), EREEGLQUEEEING &

'R E, " SHMET PIIBATER BRER RENE, RIS ESE

BERENERLESBHHBIRN. TIELMPYEESHITIRM FRER

T%IZ‘= MmAXMEMEHZRENEEEMIREE R, EERRMZFT BRE
ZEGHZE, BMAITEECEIESRMRBEUEERE,

3.10 #f: BEE "ERER" RENKREEESY

WA
DEFIZRREFRABINTHISIRES $8.67/8.69E KR “ARARE" AL $8.698AN
2000 BHIEBEH, TURTEILRELBERERE $8.00 .

WRTHEAEREAFNNT@BE, EHFERE $8.00 KAEEBMLKETE, BME
EREEMNESRZREESE - RLOEER $8.00 MEERT.

Ft, EELERESIBRMRABE (FatAE, " BREAR" HE, FIBUKKEHR
%) 2 $1380 (FIA{E$8.69 FEIEE $8.00 = $0.69, $0.69 x 2000 i% = $1380).

A% = $17.38 (2000 B% x $8.69 x 0.1%) “HIRER" HEBERERER,

AT, HREBESE= $52.14 (2000 B x $8.69 x 0.3%)E4H “HIRAL
B RSERORESEZNRSEERE.

RGP, RESHE $1380 "BRAR" ANFSMKRERAEEEEEESL
Bxe—i&, X5 3.5 SiEFERR,

fBEEREZ ILIBE

f@X, DEF ZEBRAFERKRT —MHOMBREKRENRZHRE, REURKN $7.25
BASR, AREB—EETEE $7.05,

THRBIHIEER 2 WM, L $8.00 FA, EMERBRERENEEN, K&
$8.00 HE 2000 BRHIEEEL

AE=$16 (2000 % x $8.00 x 0.1%)
EZERSNREETENT:

FREE: $8.69
FEE: $8.00
Z=E: $0.69
REEE: $0.69 x 2000 = $1380

WNRFEFREILRE, WATAEES7 25MRBE (TISRME) 57 05HIKERE
(FiEEHE) zENE—EERETE, BURRBMANERBRXER. {halxﬁ
REGILIBEE, MEREEA MR $7.25 WHRE (FEMME) Fa, MmEEEE

$7 25KZERIFE, TREERR $2880 AUEXK, ??1&1‘%&8’]&%@@%#{5’]?&9&0
EREEEEEERHES1380 (FEERFZER).

st
EHREEAONREE, CLAHASENONS,  ARAR HEAENS
FEAEHIS, CEREHA—X, TRBRAS $386, REKE.

BRI BT

RBEE: ($1380)

HeRE: ($33.38)

BIRERGHE: ($52.14)

FEFAEE: ($3.86)

HESE: ($1469.38)

MREIRF VIR EIR A $4000805E, MFRAEEIE, BRERERA$2530.62,

EREZIERE" ARER" EEXE—E{%F’“ REEATNRRENEIZIERREE
ERPANTHIERBREOZE.,

3.11 FREJBEEGHNES: ILEBERRESE

Bt RHSERRRE BISIIEIREE (EFR gAY L IR B FIGRHE I 15 E8), R
EENREERESE, %Eﬁ?ﬁy ER , AERMAHZEMEROREEDSER
PRN: v{aLLH%ﬁ““E’J%Eﬁ.%’\JI%ﬁ?‘JZ:FQO

HRFMAMS, SLURKRENESIUETAMRIES, TRETH, SiF, 1
FILUTBRIES QA MR (BBA BMMAR e GIC 189), REHIAH
ZEA. EERZNERPANECHEFRNEREI—3.

ARFAEZEMES, BRMNEEHE (RE=FLE) AEREAWREZH
BN ZHSBHENECEMUR, THESHREREMNNT. HI5, HRE
HRCHK (u&ﬁ{miﬁﬁ'&%d\ﬂ’\ﬁﬁ%) ZEGHNILIAE, HRSEERCHRER
HBRETRERE TS DERBBRIIE B, TR BRiER, TEAET
ETEZAERE—EECMMEN, TH 3.12 fiEEEREG, EE— TN
HAERHELRARKMNRZ S, S8 TR, BIRBIIREAEESI0M
ERRERIR . FER, BONATUREEMEISBEESEMSRRERE
FR. EREBEIRINTRS, HBAIWRETRE =" MIESEM, EmisE
SRR EGREESBBEMEENEN. TRATH, TTERSFAEEARRE
iz, WAERMTS LS, BARMIRBAIRGLIESEAMTIZP] 62
WEMRATENIES, ARENTEEEZEVSRER, RIRAREENE
?ﬂﬂ‘ﬁﬁﬁb%f*‘uiﬂﬁo BPMSKE SRR BTIORTE SRR EIE O MIRABE LUK
FEMMEBAIENTT . ] DU BMIRR{E AR RR 1735 B StBIGI5 E M E R 2 FIRY
(B EIONES RS B, BIERES UL/ RO EEEFNEES
KRS TFEETHERN, GFEILEE, MEEESTRERRELRNIIBE AT
TRNEE (?D%zefﬁﬁ%ﬂ’]‘é)‘iaT (IREZFRLE) NT, EREOEEEL
FRONFAERTAE RSB ERNTECMEERNENTE. &
T#B%E?‘é‘/v*%lﬂ%%ﬁﬁﬂﬁ‘éﬂ%f@?iﬁﬁ%gﬁ E’\H‘é‘@é{#ﬁﬁ—?‘é‘?%ﬁﬂho L
MEEMBEEERM S SRMERMANERRET, BRAITEEEEM. B2, &
HERBELBHAIESIRENER, KPHERNEESNIESCRREN,

3.12 JEREIRSHEH

Bfl—: BERLEEEH—NREEEGD

FE

XYZ BIERA B ATISMER $5.45/5.46, L $5.45 WEENEBESLHINER
B S000RR, RFEIRAERE RS R EESS.70,

BRIBECTERREN, NEHSOZFHEAMNTEBE, THEFE $5.70
TA, B2, NREUEEHNERBESED, ATNESEERMAEEEaR
FiE, ATPRENT—ERELTR.
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3.12 FHRF|E LS (B) 3.13 BEREEGHN

EAREAIP, BFURER XYZ ERERABREMBEZER $5.70 JHREESELAL

1$5.75 F&, E)ﬁ%‘%ﬁz $1500/9518 (REHAEMF]) é A% 2%,
AEEEAT:

HEE: $5.45

FEE: $5.75 (IL1EE + H1EBE$0.05)

=E: $0.30

EiE: $0.30 x 5000 B& = $1500

HAE TIERE HREERREEERAEER. RESBERISEEAEN: B
RUROME(L $5.45 BIHIE(E $5.70 WEE, BMHHEERR. THBERFEITR
BIEEREBEERE 100%,

EREHT, FEEERENS2067.50 ($5.70 KILEIEE - $5.45 KFHAE =
$0.25, $0.25 x 5000 A% = $1250 AN_EZESH $817.50 BB ERER GTEA:
REBEERE 10% x BIETE $5.45 x 5000 % x 30% BEEE= 51;817.50o

gﬁ’\ﬁﬂ% FILERENFE, RESERTEBBRRBRETEAENERRSE
FIRERSHREEEEESHPRES R, MLEXE 35 HiR,

filgas ILIRE

EERAREZENE, XyZ ERERARRS T —LIEERY, ¥ XYZ HEER

NERZFEREIAEN . XYZ BIEERABR—X5 HIWEER $5.05, B2

FRERRVIR(ER $5.80/5.81, WHVIRRE \LIREWMEE, Ll S5 EUTFE, THUHEN
REE[E 5000 ARARTF A,

BEERSGNEEBFEOT:

HEE: $5.45

TAE: $5.81

=E: $0.36

RBEE: $0. 36 x 5000 = $1800
ég AEAERZNESE, TEEANES, BRI R ARIREN
X /o
TR ENT:

RSEE: ($1800)

{4858 ($56.30)

SR $50

“EsiE: ($1806.30)
. ARHIEESEEANREEERY

IRpEIFIBESRIFIREB N8, THENEHIENERNS, EHEERmEERTIRRE
BETE, RNHSERCRATHRRUR BTN IEER,

BERER, TRUSERIIEBENMERT:
ILiEEERE - ILIBERERFEERSE
BEIREE - ILEERTUBERNEENAN

Bl0, 18R EFG BRABNTISMER $28.20/28.24, HIE $28.24 BB
5000 f&, MHETET —EIRMLLISES, ILISREEEAR 30 25, BEMBER 10 25, 18
ML BEA 2$27.94, BILCBRAES28. 241K 30 B, RRFEZEFGHIRABIREN L
7, TREHE LA $28.34, BILLFEAMES28. 245 10 B, 1EHILIR" BENE
E' WmART 10 @3, ED $28.34, HMEFRE 7 —EENTE 30 BAE
fiL, EFG BRABREAESE IR, TFNNHRER $28.89/28.93, HAVIRMMEIEIE
BERRBILBEIREAS28.042 BN EE) R TSRES28.54, BRECKEST—
{EE BRI, IHBESFE 358, B) $28.54, —HIBANEIBERAS EFG
BREREK, £0ERNRSERBEIE $28.30/$28.34, MAVIRHEIIRBEMELE, FIS
BLERERISE 35 %ﬁﬂ’ﬂfgfﬁ— $28.54 —%FE, {HAREL $28.24 MFRAES LT
%, MRZEGHIERE, KRBTGS, FAILREKRERTE—Rn
19$27.94, 2T, IRHEILIBEBENBEETISEER T AE, IRHIEISEE SR
LHEEE—FENE, REEEENECZEETNTEEENISMRAE, St
?E%Eﬁﬁﬁﬁu;ggﬁzﬂ’\l BrAEFENAR, BRNHIREBRMES, THIRETREE

#P=: AREBEENKRZEEESH
REEETEEMBESIE—FAKEERS (BIN, BEM FHRIEFEKERE
A, BREBMERIEREKTREL).

B0, WMERFEMILS ABC NEIRIIRIES $23.46/23.54, BT HHETEAE $23.30 RES
No BEBRFMRHNEEEZETHRE (REFFA $23.30), FEAERSZHUNER
BIAN, BETHIESIEEE., BRMEEEESTASANIRESE, HEARMN.

EREESWNESZCEE—RGTEBAETANERR. EMATUARKREX
TEMEE, MEZRSEEQRRZNIIR, SHEATLUEA—EERKN, |
BARHEE, RESERZESRNRTIS THNZE, EREEQNEREEES
WRRIETES RN, TREHERER (BIANEATIEE 200 58) KEERE T
EFgia%k, RRTENSNENERI, EEREESHNRERTERSHER
XS, @, HRRE ?"%Z%F‘m”]ﬁ'ﬁn, FEMRERBETREER. EEE
BPEEEGNR, THEEFSHREHAR

?a%lﬁf*ﬁA%’JE’JF;ﬁ%?H/itﬁﬁiHQE%FA%’JE— RE FB2RILLESS 3.2 ) o AR
HREE, 55 4.1 BFARR T RESREET R, ?a?k%fﬁ/—‘ﬁﬁﬂ’]%zk*ﬁiﬁﬁﬁ
B, MREEBEESHNTNPRERBEESYN.

IG REEZHBON, ERMEENEESL, Hh—SeX 24 /N\HHRE, BIEHEER
SRk, BREEEN, RARERETSNNENS.

“““?"E’Hﬂ“}a%ﬁlﬂﬁ —RRRERAERE GNP RLHEAMIFLIREEENREIEHN

ARR5, HEGYNEEEREERRTSALRNRSIER, BRAIXREE

ERRAKEE, Fif, BEEMENEEEEARE BA AREERE

SIERAEL, BESHERBEANEHREE DEENOEENTE, MEHRI

EFEENE REREERRKA 2EEH, E—ERBEZINST, BEGH

%}@%iﬁ%g%ﬂ@iﬁﬁﬁ?ﬁmﬁﬁﬁEE?EQEEQ IG MREEHEESHRERT
e = o

e E

e EBMEZESNINERSAN NIIREERTISEUM RN, . 20
R, BAFIEE 200 SEBHESANEEAR, DUSHIRTEM/H IG %ﬁﬁﬁﬁlﬁo
(FERIA MM SR RAD) B P B RMA EME AL, BREER
REBREOREZAREER. (ARESHMAITIISN) Bak, SREM—F IG %{i
ERTFE, BE, FEEEUMSRBESE 0% WHERE, BHRBREFAEGNE
BERESMNE S E R E,

SEEIFRNR, 6 BEKRFIE 200 FEER 6 B18 BEiW. Eit, HMABFER 6 B17 B
HEHEEEEZE 9 A,

sTEAT:
685200
9H5250

E®IG %%E 3% EHRBRENEE GBER: BEMSHRERSET AL
%Q%) SR ERMNEE I REES201 SENTR, £ 5249. 18 (FE 158,
0.98

R ERZEENEFRIEEE 519858 FA, € 525298 \MA (F& 1.524,
BEA 2.9%8),

RERHEBANREHERNSES

WHIFTR, HESHNRZERRMUABEIROERS. 2REER, FTERER
FINRERBEESOERETRE,

ASX FIRETE—EHIFRIE—R DRI, HASERRE B 815 R R AR R T
FrOFEREANERETHERRR,

B2k, BHP E4RKREAEE 30 9, WHIREHBAFIE 200 EEHE——=R
PRSI AT . BHP WAEERE Hi & 4R $30.00, 2 EIRIESEIG RN
BRMIBE TR, BIREZRNEEEREBRR LI $29.70 BEKR(ER.

N5 BHP #EGRAFITE 2005588 10%, I HMAFTE 200558 =R A 500084, Al
BHP RFEAFIEE 20055 BUE(EM 5008, Hitt, RERBHPIRE1%EBMWRERE
TR FIZE20015 B RERY B ED

baiz, IG REEFEERKRERE RS TFEMENFARTIRITENRSE
o FIES2RB4.1280,
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3.14 HiREEEEYN

BRtEH—RINERSEERNEBIRNEESY, SEIERREY, KE UK
SR, BETHSTERNBEEFIIE SHME" N, EBEAE, BRiE, Uk
9[\;35*2%{ SREAXMAS, BANEES" B @ll-in) B8, FiE—HE

5 5 8 B\ A BRI E REPERS KRS, FRERFEE
E” BHME" . AR, XBSREESERBFINE SHOMER" N

260500, RORHMEESEIEEESL: FEIE (out) BURBREEIE (cal).

D ERTHEERE —AYszr, RREATEMLERRTS. 60, LA
L EESIR 100 S5 65005BH HIRAATEAE LB (VU3 — R 2 BiIF 6500BERT HEE 2
EEEET, RERERCEREE -z, RERE—STEEVENERTS.

Blan, +Z B3 500 1EE 20002 AT+ BHhINE—XZRIA 200089
B A ZIEBER.,

TIFREE, MENREE EX)HEN(BRREERY) PTHFIRERN, tfiRE%E
HAECHNNEEA BRI, PENRRT (BX) EREERTENTIENR
1%, BEBERREEER GEIER) BE.

HEEESHNNTBNEESHRENEREEREN, T FEEERELS, #
BEESHTERESREENT, BTEEBUEREES, B8, SBYBESF. &0
EMEEES ORI 2 IR S RRNOEMREEETS, B2 TEHE, HiE
E’Jl&ﬂﬁ{ﬁLX&”F;%%FZF?E’J%FWT/%ETWE’WJ/F?TEETEO REEZIE, oM
RERIREZEMIFUA Black Scholes REFTEHIRM, BFATLUR S S ENAE,
REBDHIE AR E R TIEN T BN S,

TEHE S BMESNEREERYN, ARERANEREESEMINRELE
(ERAEKEIE), BENERAEAERTISTE LIRS TRERERTEEmEL—
PEARE, ANSEUL AFIETIERE, RUERERIEACMEHSEERE, MBSRIERS SR
[EREE. ERIENEREE—ME BENEXEEREREE, FASPEESR
BLR, BRER, BROARSVETEEOHERTE, T2RE LR,

HRESHEEES ﬁﬁﬂ’]ﬂﬁﬁiﬁiﬁﬁkﬁtﬁ’lﬁfm%g HNERTEER, RESE
KW EERE, ET—HESCEAEIEEESHTENNRES, E%EES
HNBNERURZHE, Lﬁ’mz TELh— %Fmﬁ’]iﬁﬁﬁb%ﬂl&ﬁ?ﬂﬂﬁﬁ‘k?ﬂﬁo HE
H;%E%{E HREBSERTE. MRPEE" WNEEE" , BTENEE, ENl
EBEER B (inthe money), ERNEEMU—EH— M BIBE AR RIS RR
Eﬂﬁ'ﬁ&iﬂ Hit, ERENERLT, Eﬁ*gmﬁﬁjﬁuﬁi{"ﬁﬁEE’\T—*EBgﬁiiﬁ‘:F'ﬁﬁ
ZHEATBMINNERES, RESEAIE N \MERENRESRH—%,
REECEE A # R A B TEEEN R, FEit, 1%;:3@151%_]55;57\5"7@553«@%
RESN—EMNLBEZHE,

3.15 4MNE (FOREX) BG4

NEEESLRTHNAESERNED, IMEEEANNMATREEERE
EHHEE, BAITHEEXREHEEE, §20, RMAFEERTRETRE
0.82492/0.8250, MEMEERTRETIE L, (BIE 0.8250BNEBEH. MBI
BEBRTRETE T, BIE 0824NEHEELWN.,. FANAER—HEN, NIRE
—BT BN MEEESY, FEERHEMPMRENOBRENIMEERE NR2E—H" &
1 NEESYN, FRERKERSNIMEE,

TR aiE, SHRE HRRERI R E X H R E 2 BRI B (Tom-Next)
TJ\Y%E}EEEJETDF% (na/ﬁéﬁ 4.12 #) » ERRSREURRESERIVME
FHIFET SRR N

BIRERRE

MEERMRENEMEESY, TN AERERRERIEEAIIIIIEE
Eﬁﬁ%%ﬁf&ﬂ%g%ﬁﬁwﬁﬁwo HEEBEHNEREARREEER T

3.16 INEEBESLIEH

#HH—: BAETZH
Fa

BT REHETROERNZELRE, EXANDENNERE. ANGHNEER
500,000%TC (BHIX/NE TE4MEAL 58, BfIMRERZ118.028/118.03, E
TEV18.03MERBANT HNELH. HRIMNEEESHNRSBAEX MR,

Sk
EETHENE, BTHRFHZBERNREEBRIZFBRIFBAREARK
& FiRF0R,

FERGEFIR, —ROFASUWATTAEZ400HE (BHFRER B RE ZRRIFK
(Tom-Next) FIZRREMESF], FSEEFE4.1280),
TE

=%, ETRBELERD121.41/121.418, BT RESAEEIRE, €£121.4108
NMEHERREN. WRRSNEFENT:

Ta: 500,000 7T (5.549) x 121.41 = 60,705,000 &
HE: 500,000 7T (5.449) x 118.03 = 59,015,000 &
REMER: =1,690,0008

STERER

EAEATE, BATEAESANERRAN. EXEFF, BTUEERE20XR, T
BHIKNS,000HE,

RSHEF: 1,690,000H
BN : 8,000
R 1,698,000HE= 13,7317

EAINREEAN—EE RS EIRE R, BRETAEE DERRERIUTE
4.1260FR5 IR E R RVIRT RN IASE R (REISER) . HEMERAFIAETE, EFE
T RERBHFTANTE.,

1317
Ha
BT AR TR ETRINTERE, WEREER200.000/2TTHIMN S LIRIEHR
B, BFINERER 0.7956/0.7958, M THIABRERREHE TMNEL. Ak

2}%%58@%@@\@5%{%?&?1]%0 ERERERTHRABME7954, tREEERE
2

BT REILRE B8 R7E0.8150, B, MRHBEEBEANETHAEEE, A
B0 8150%%‘1??% BB TIS E A B M B 142081408k 50,8170, B,
B THRAREMBEANRSSEA:

. MABREBRESEHRTRET

IHBEEE: 200,000385T (243 & 4Y) x 0.8150 = 163,000 TTo
HEE: 200,00087T (23 & 49) x 0.7954= 159,0803TTo

RS 1 REE K (BNt AT BEtG IR B AR S AAEE) -
) SEES
ERERENTEERE, HEMEE
=
—Bz#%, BANRTRETRECL LAEI08114/0.8116, BT RARITEHE
EE, REE0SMNEBELMNELIRTE. BTER x%ﬂ%@@ﬂéﬁ%&u?

= 3920%7T

INEEBEEHN—K.

$§: 200,000 7T (2 &49)x 0.8116 = 162,320 TC

A 200,00085C 2 & #9) x 0.7953 = 159,060 TTo

RHESE: = 326037
FTEEEE

THEAEIE, BTEAETAKIIRNAE, EXEH6+R, BTEERATX,

HERF) B 4EZE 540.605TT,

REEE: 3240578

FISIBR4E%E:  100.80%TT

4. 3340.80%ETT= 4116.3187T

3.17 BREEBTSEEGY

?izﬁﬁj?zeﬁ% RIERER, FIREESHEEMNEEGH, SLEBRAER

HEESY, CHESIMHHEIE SORE, N, BREEA ﬁ’Jﬁ’EEh‘

ﬁﬁo BONKRES "85t (@l-in)ER, AEE—-NERRERGHE-BAEMN

EﬂjfﬁZFﬁE’Jﬁﬁo RBESBERFIE 'SHOMAL N, BEEEGHNERENE
. BERTEERBARSEETENEE, WHE3 3L,

3.18 #fl: BEAFEERES (&)

HE
ETHREEERAAES T, HUBEEESNERE Lk, BTEREIEE

BRI AT ERBEERSFNERER, BE8NG13921/13925, BMTREE
13925E=1EX,

+HEHFNEEESEA—EEEESE I BNE D Z—AETRBEN (FEHEREH
15, BEGBSE—EEHSEMN1/32AERREN), Fik, 139258 R
Mi5H139-08, M139-08B12139X8/32, TE139 X0.25E AN H. —NEXIHE
ER—EEIBNEDZ—510%TT.

B

METATE, FMEBENTEMBESEREREL LR, BTEETBNRE, &M
FIERE 2 14000/14004, B TIEZE14000MEREE =MHELNRFEE, NRETE

BHEMRFAIEHE, METHREBREEINKEERTS, BilETS
RFBLE,
FTEEER
TEE: 14000
HEE: (13925)
=E: 75
Eit, BERRZHENEA75%x D ELIxE—210TT= 22505TT
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3.19 TEX|HEAtE

TERRER—ERE TRfNe®, BEKNEGREESN. TRE THEER
WEREME, PINEE—REEBRERE, ETX5, E _EFHEEREmER
EERVES. PUIANEMAEIERERKTN ERSE. EMEERERRTRAE L
RIURE LIEMEBR. URETRAEREHEE EUEARMNERHRER
TERIRAE, WRETRAERCHKEL, AIFTE HZE T ER R,

TERIIREIEMET EEAEER, BERMNENEF:
IREFHHIBBUR, R ERIHAEL100 REREE,
INREFAEERES (BIE TR —EER), R ES RO EREE.

BT AT BURER IR FIROBRE RN S AR SRR . &R BRI TIS IR 2
S8, AHEEHREENT 228, B2 B TR ERR K PR R TR,
TERIRENRESER, ZRZIBNRATTAEE, SRNRE T Es
REWFE, AFEREMRHNRK B,

HAHEE _EHPRRMASENERRE RETUN £T5R 5 KRIERS
FEMESRHILE.

BAIRMUMEERN EHEE, \ROGRGtRE:

1. TER RS AERER (B0 DAX 30 35EE R LUKGR) Sk B R IR
(40 FTSE 100 IE8E RiGUIEL2085 2 30%)

2. ZEXH T—ABEIN ) TERIEE, MR eREERESERZAERN
BEE—KF, —EEREIRE, TSI Z O 00K ERAE .

HREERE:
—RIUBIRHH EHEE N RETSE BNER KRN T EEERM, 8=

ERIEAENREN T RMEURRT. MRZ_EFIAEMERNERERE, Z_E&
HUEAEE U100 MERES, WRARE, AZTENELDONERER FING

BRA, F2EE0ME8).
SNEREN _ERIREOESEEEH, ﬁFE%F*HBﬁE@T%EEUE@EE’Jﬁ
RETMEIRE—FERERKT FINGEERR, F2RA04E8),

%LE%%&%H%E%%EE"M@Fu&ﬁﬁ%ﬁ?ﬂﬁﬂﬂ@ﬂ%?ﬂﬁﬁﬁﬁﬁ%ﬁo HEE2HE B
RYA 1o

TERIERRER:

MBEELBEESANZE, THEFEESSEENRRED, MEREBEZER
REER S, H120, FNRFTSE 100 BT RHIGIF TB208,, FTSE-10/-20 =
SEFIEAERE L1000 455, TFTSE -20/-30 B9 XA EARERIIOEH,

PR ERIMAEETIAREE, RARENERE, WE, NEAANEESRNE
gﬁ%ﬂﬂ, F2HE ARERT . TENPEEERARE. B—NERRERS

3.20 EFIEREREES]

#HBH—: BNEBEHEHO/+20 EHHE
RABRERTRTES Y/, BERENLI—XNENEEEMX1558. BT2
BHSEERKHIIERNRE,

BN ERHESEHEEERMSE"
Fr20RE K TTRIRIE (0/+20)%6.8 - 9.5

AT RERAISHEBBERANEN ., BHSONSEIEE10ETT. Eit, TH
EBEZ9.5 x S E#HIx 10K TT= 475570, B TRKME, MEEMTEEREN
7R, BTHRERE00 x S E4Ix 103E7T= 5000% 7T, ERFRIBIB1000%HETE
HREM, BREARN=+2ERNESE,

ERIHAERE, RAHEHSEUAEE L

+oiE%, EREHYFEERERT2.58, FHMIEH/+200 EHHERERER
53.2-562, BT RESFIHSBRMASSFEERE, UKRMNS32EEER.
TEE: 53.2
HEE: 9.5
=E: 43.7
RBEFE: 43.7 x 5 x103£TC= 21853TT

&P BHEUTREIT LR &R HAE
EHIETT R ST AT — KAV E T Bk20B (RSN L) \ BBt R ETE
BETEREREEER), B TRATSEEEITERE,

BAIMRITRETRRIVERER38 - 41.5

B TREMUEMNENEREHR100GH. BHEHNSEREEI05T. HET
MEHENERARREUTRETTERN LR, Fitb ZEHIHEE S IR L0045 8,
THIEERZS (100 - 38) x 10 3 E4Ix 105£TT= 6200%TT, ERMRETRETER

g%iﬁﬁhﬁ&, AIZEEREEE, BT T 38 x 1005 4Ix 1057T= 3800

JCo

R, EXRMMIRE, EEEXMATETI0ERM, BANRITRET LR
%gﬁﬁ%iﬁ{%ﬁﬁﬁﬁkﬂ.s-ﬁso BT RUELREN T, ERREFSHR

e AR L \BE, BT RETURI—R T4 EL . #AREEFEE
gi& EERTRETEETHT, REZETTRET LRTEHRENOTEER
HAEE: 38.0
FEE: 0.0
=E: 38.0
RGEHE: 38.0 x 1003 7T= 380037

3.21 BEFRELE

BERREMEZRTAZNEHRRS, GAILUEEREBNTS, ERANTS
EB, REFESAENERERE, SRR, RMGSMNEENTIEEE, &M
w&ﬂé%EE%&E@%E—E%@ﬁW$% f@%ﬁﬁmmﬁﬁﬁﬁamﬁ
(IAITREREBIE, (50 ORI TR AR B e LR e RO B IO E ), 3R e 2806
M, RoEETRRAENERAD.

EEIMKEASEARERNOY, SRIPRERERERME. FEHF2H
T, FIREERRERE-BERSNEETE, LASHENERTE.

3.22 BEFRRELERIEH]

B E & REIE R T MEREN S A s R ER TSN ECRSESNTER
ERIHMERL,

El—:

BAMEE200 ERIEARES350, (EHATISERESDEZ REMF LT, RER
TE X ESS5, SHEZ B EIERM, TRAFIE200EMELHAZE5361, BERER
FIETERE, MWEIRAPI AR, B1$96.25; (EIBE SOIEMISSHEE, FIFF
BA$41.25, EIRAERHERMEAFTE200TH, KRIEERSIPESSHIEHE.

3.23 FRAESHFINEREN

ERREEBRNASEPMYOAN B STERBRMNVERINEEE, EIEARK
ig@%ﬁﬂﬁ%ﬁkﬁﬂﬂﬁﬁﬁéﬁuﬁ’ﬂ%ﬁo AR RELRFEHERENEBE S TR

EBFIRATRIINABMEREEN, SEFPRNBIEREERKERALMRE2
18 A P &R
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4. ERBRLHMEE

ER—NEESHRER, TEUAREROARMNEANRES, SRS —EREE
FIEARSREN—EBE DL, VARESVHAERE ZAFEATKNERS, F4,
EIBE—1710,000RHIUERARNEESY, BRA2.507T. ERAMERMARS
BEN0BNRES. HREMERIRFREHRE, DHERESEIFR25007T
(10,000 x 2.507Tx 10%)0

MinRBEER

BRE, SRNELEREEREESHNNRARESTURAERZREN—EE S

LRI E, RPERENRESFRBRE TSI TSR TE, BENR%
M75% 2 BESRUTHIEFmB#24 (6) T HBIPBLER TRESERBUAS)
o FMBEMEESHNERSHGHMMNEESE, FR" SNMAR" . SIRERE

BLHNRESERENMRHEBARELNSARL, BEREEZESONRK

EERREFAE FRE)RUSHNEE(GERE), SEZATRERNRAR
B (UX5EH) , HEPEEESONRESERTEER, EKMEERER

7 Z BRI, TRETEVNERGHREEERN—¥, KELZRBHREH

FRERNEBRISHET S,

MREFAFENAMEARINE, RMAEUERREEESHNBERESER,
N EERAEOECER —BEREE LREARTEAAMN, IEHRNZAEREE
NERMAl, TRKFAELHENEEGN. FEETNIRFREHRMNIS
B3PS, EREBEREESERFE.

RRES
RESNERPREZBS AT, KR RESBNBELERE
i HRE BRSO RES L, AR LRERR TR
BEE URBIERNTSOABIE, ABELGEERESNRESE S
BB R SRR, EE—EREDE BERRESEHS
AN, BERBEAKITEE. RARERTAMANSES, 1aekE
—EEERESEER.

IR RE LB ERRETE R

MR R E HR NS A A KRR REE T RE R, B IHREERTEELR
ENIEENT, CEL "THBE . TEEEFUEEATRETSKE T2
MRMEHRES. AERBEEARERENETSBERR, HRE—MEIER

EILBBENEM, FREEBFESENEBENDREN L MSEERRAES

tH, “TSBERER FRESERNE—BOLHLEERSTRESFE. WESE
FREILBENSURIEEERTELRENT I LIBENEURESERS, HERS
fBHE—EHEENER, ERIFRELENTHERRTNIRAEEZER,

E—THRE (IR

EEESOREPE, TLRERFTRICHNTE RREREEER, RER
E—EZHNMIEEENEE, BAIEBEHERTETEEXHNFRES, 205K
#, AWRETUS2 SHEMEANHUARAR10,000BNEBSGNRE, BTHEXM
ENEEN0REATIRRESR, PHRHRSEEEEA$2,500 (10,000 x $2.5x 10%).
THRIHE—28%, NRHIERAEBREEM LRES2.0 B THIRESERK
1 =$2,600 (10,000 x $2.6 x 10%),B0% H$100, Elfsts, WIRHIIBRAEREER
TEZES$2.40, AIETHIRSESERKEZ$2,400 (10,000 x $2.4 x 10%),E0382$100,

RRESERNUTAES. MRHUBRARKREEMHS2.50 LRES2.60, ZAMRK
FEFHEAG1000, MREUETEES2.40, ZANMSE ZEEES1000, EEFHA
B, BAIERATRRFREERNREEEE, BERMARBEEECWRRNN
B EEAET (BFRETRRITISREBIZIRER, FSSEEFA M4 (6) ).
EBHNIER T, BNIERNBEXSNEOREEIREL" GLOMAE HIIHKN
BE, BAEARZBHEELE, IRKREEESHONEBARFEENENEE,
EELthATaER L, MREELRKEEESHRZERAMERERNRLE, MK
PIELRS TRESER, HMAISXITEBNE, WREMNE T E—ZESHE
BERRBESHE MEELLABEARETBEERE, BAITENT,

RETHIN

THEEILEERHFAENRAERENRESEE, EMLESCIMAAX IR
EE, EARRPNSNHRHSNRESINER. MRTRFNRE (BERER
EERE RRRESER, GHEEREATERN. BEEEIXNNEELS
EUZLENRFNAMEEENRESER, ENENRESKR (BFEEARE)
SESEIRFRET, AEEBEFEREMANRZEG, RFIAEENGERE
BFEANBINIREBE ( “margin call” ), BAMRBFLIIHEHEM, ITARMEET
%%QEW&%@%%E%H&@K&%EQm%@ﬁﬁﬁﬂﬁt$EW%ﬁﬁg
P FRAZDEFIREEXITE, TEZTEBAE. SLEeE
ERRRELEENENERL THENEE e, ARTERESTENEL—T
ELRBLN—RFINEELEN, RESNRAE LWAR—EHA, BEEE
PERMTHRESNRNTE (2HE TEHSBLH) . RESNROAZEBFE
T, BAFFERABEIHMEEELINE, TRETHNRESER, BRNER
FIRSEEM, HEEEEERTRENRMAZBRIINEREEHHE. SERERT
BRI R R B E U REWLEL TRATSEERER, RMANFE
REFEEBIRIEA FREERA (Proof of Payment) (AR, M "BREE" ELiEH
FANTHERFUMEREBESER, RENRERZATERE, THEAMKBAR, K
LEANRIGERALIRES, ERRFNARNRESTEIRE, TR TR
FREEATERMEER, 1LEEHNRERERILRRETNIRSERE L.
FRNAERANRERERBBLEELNER (WEA) FBEISEEMNE
%%ﬁziﬁﬁ%%ﬁﬁﬁﬁﬁwﬁﬁWﬁ,iﬁﬁ%ﬁﬁ%ﬁﬁﬂ%ﬁﬁ%ﬁf

BIRBE AR ENEFIRVER

EFEESEBTARSEE, RAGEHECNRBSNES, TAREANE
BOBEEE, LUk AFRMERTBERIREN R U HREBSIES, 7t
iBE— SR INEBERS 2B HRITH (ZAIBRFEASE) . Ewll
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