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Target Potential upside/
Company Index Sector Rating Price | Last Price downside Contributing Broker
Rathbone Brothers FTSE 250 Financial Bu ‘Canaccord Genuitv Coro
[AstraZeneca FTSE 100 Consumer_ Non-cu Panmure Gordon & Co Limited
Ferro Metals Ltd FTSE SMALLCAP |Basic Materials Buy 30 1 172.7% Numis Securities Ltd
[Auarius Platinum Ltd TSE 250 asic Materials Buy 87.91 35.75 145.9% SBG Securities
[Afren TSE 250 nerav Gverweiaht 255 1432 1%
Premier OI TSE 250 nerav Overweiaht 440 202 7% HSBC
Groun TSE 250 echnolooy’ uv 300 206.1 6% Jefferies
Hvder Consultina FTSE SMALLCAP | Consumer. Non-cvelical uv 585 425 6% Numis Securities Ltd
Rio Tinto FTSE 100 asic Materials uv 4640 33795 3% Deutsche Bank
lencore Xstrata. FTSE 100 asic Materials v 400 310.45 8% Societe Generale
FTSE 100 asic Materials Hold 340 2666 5% ‘Canaccord Genuitv Coro
Tate & Lvie FTSE 250 Consumer. Non-cvelical Gverweiaht 825 657 6% JPMoraan
indel FTSE SMALLCAP | Consumer. Cvclical uy 400 320 0% Cantor Fitzaerald
terContinental Hotels Grouo TSE 100 Consumer. Cvelical uv 2400 1925 7% umis Securities Lid
Capital Groun TSE 250 Financial uv 515 4194 8% Oriel Securities Ltd
TSE 250 uv 380 3007 7% umis Securities Ltd
TSE 250 asic Materials uv 100 1563 6% umis Securities Ltd
e TSE 100 Consumer. Non-cveiical Outoerform 3600 2063 5% xane BNP Paribas
Imberial Tobacco Groub TSE 100 Consumer. Non-cvelical Strona Buv 2020 2420 7% Jvske Bank
TSE 100 Enerav Outoerform 1350 1128 7% Exane BNP Paribas
TSE 100 Basic Materials Outoerform 2250 1890 0% BMO Canital Markets
[Admiral Groun TSE 100 Financial uv 1710 1437 0% Numis Securities Ltd
Shanks Groun TSE 250 [industrial v 132 11125 7% Kemoen & Co
|Basic Materials Hold 1000 8455 3% Numis Securities Ltd
FTSE SMALLCAP [Consumer. Cvclical uv 175 148 2% Numis Securities Ltd
Howtdlen Joinerv Groun Consumer, Cvelical uv 440 3746 5% Goodbodv Tid
RSA Insurance Grouo T Financial Outoerform 105 901 5% Sanford C. Berstein & Co
TSE 250 IF.nanmal Buv 305 2625 2% Numis Securities Ltd
Outoerform 1440 1240 1% Exane BNP Paribas
Tt Buv 1350 1172 2% Canaccord Genuitv Coro
rudential TSE ] Outoerform 1500 1303 1% Sanford C. Berstein & Co
caal & General Groun TSE [Financial Outoerform 240 2002 7% Sanford C. Bemstein & Co
Old Mutual e i [Financial Outoerform 230 202 9% Sanford C. Bemstein & Co
ovds Bankina Groun TSE 100 |Financial Buv 85 75.75 2% Investec
Centrica TSE 100 Utlties Buv 370 3208 2% Liberum
Resolution Ltd TSE 100 Financial Market Perform 335 300 7% Sanford C. Bemstein & Co
laxoSmithKline TSE 100 [ Consumer, Non-cvelical Neutral 1765 15825 5% Brvan Garnier & Cie
SABMiller TSE 100 [Consumer. Non-celical Hold 3300 2061 4% Oriel Securities Ltd
Centamin TSE 250 __|Basic Materials Hold 57 5125 2% Peel Hunt
andoold Resources Lid TSE 100 Basic Materials uv 4990 4492 1% Deutsche Bank
berdeen Asset TSE 250 Financial uv 465 4195 8% Societe Generale
odveote TSE 250 ndustrial v 895 8105 4% e
elway TSE 250 Consumer. Cvlical 1810 1658 2% Numis Securities Ltd
Smith & Neohew TSE 100 Consumer. Non-cvelical 1000 916 1% Numis Securities Ltd
08 Smi TSE 250 asic Materials 349 321 5% Numis Securities Ltd
Soorts Direct Internafional TSE 250 Consumer. Cvical 960 888 0% Numis Securities Ltd
Three TSE 250 Consumer. Non-cvelical Outoerform 440 407 0% RBC Canital Markets
GKN TSE 100 Consumer. Cvelical Buv 430 400 3% Cantor Fitzaerald
[Johnson Matthev TSE 100 asic Materials Hold 3500 3285 5% Numis Securities Ld
Cineworld Group FTSE SMALLCAP | Consumer. Cvclical Eaualweiaht 325 305.75 3% Barclavs
[Vedanta Resources TSE 100 asic Materials Hold 970 914 1% Deutsche Bank
Bunzl TSE 250 Consumer. Non-cvelical Neutral 1700 1607 8% HSBC
Henderson Group TSE 250 Financial Outperform 280 265 1% RBC Capital Markets
TSE 100 asic Materials Buy 880 8435 3% Canaccord Genuity Corp.
National Express Groun TSE 250 industrial Neutral 285 280.3 1% lomura
P TSE 100 Ener Market Perform 490 484.05 2% Sanford C. Bernstein & Co
TSE 100 Hold 384 380.1 0% Deutsche Bank
TSE 100 Eneray Market Perform 2200 22095 0.4% ‘Sanford C. Bemstein & Co
TSE 100 industrial Buy 2500 2513 0.5% Canaccord Genuity Corp
TSE 250 industrial Buy 390 3025 0.6% lomura
FTSE SMALLCAP | Consumer. Non-cvclical “Add 718 728 “L.4% Numis Securities Ltd
FTSE 250 industrial Neutral 1910 1043 L% lomura
FTSE 100 Financial Hold 375 3853 2.7% Societe Generale
FTSE SMALLCAP | Consumer. Non-cvclical Hold 325 340.25 5% Peel Hunt
TSE 250 Financial Undenweiaht 644 678 5.0% Barclavs
TSE 250 | Consumer. Cvelical Hold 540 5725 5.7% Cantor Fitzaerald
TSE 100 Consumer. Cvelical Sector Perform 3200 3425 6.6% RBC Capital Markefs
TSE 100 Financial Market Perform 455 4912 7.4% Sanford C. Bernstein & Co
TSE 100 [Utiities Hold 1360 1486 -8.5% eutsche Bank
Tesco TSE 100 Consumer, Non-cvelical Sell 265 292.05 9.3% Espirto Santo Investment Bank Research
Lancashire Holdings Ltd TSE 250 Financial Underweiaht 614 677.5 0.4% Barclavs
Phoenix Group Holdinas TSE 250 inancial Underveiaht 506 673 11.4% Barclavs
Standard Life TSE 100 inancial . 330 3793 “13.0% Sanford C. Bernstein & Co
ssociated Brilish Foods TSE 100 Consumer, Non-cvelical Reduce 2400 278 13.9% mura
rma TSE 250 Sell 450 526 “14.5% Liberum
adbrokes TSE 250 Consumer. Cvclical Sell 115 134, -14.8% Goodbodv d
TSE 250 asic Materials Reduce 60 77.2: 22.3% Numis Securities Ltd
Hochschild Mining TSE 250 asic Materials Sell 130 170. 23.6% Numis Securities Ltd
Soco Intemational Enerav Underweight HSBC
FTSE 250 Eneray Sector Perform 175 1217 43.8% RBC Caital Markets
Catlin Group Ltd I FTSE 250 Financial I Equalweiaht I 600 [ 5245 | 14.4% [ Barclavs
[Amlin | FTSE 250 | Financial [ Underweiaht [ 465 | 4741 | -1.9% [ Barclavs

Source: The data compiled in the table above has been retrieved from Bloomberg (1 April 2014)

Ratings definitions:

Under perform or Underweight: a security wil fare worse than a specific benchmark

Upgrades and dovngrades: a brokers last ratin

Maintain: a broker has maintained o reiterated a recommendation

New ratings: an analyst has initated coverage on a stock

Neutral or in-line recommendation: the broker expects a security's share price to match the performance of a benchmark

Price targets: the value a contributing broker expects the share price to reach (generally within a 12-month period). Recommendations are not always accompanied by a price target

Last Price: the Market share price at the time of writing the update

Potental upsideonside: the potentl percentage gain o oss that coud resulf s conrbuing broke's pric trget s reached. The percentage gan o loss s calculaled based on the kst price
ibuting broker: refers to the investment firm providing th d price target

Disclaimer: IG provides an execution-only service. The material above does not contain (and should not be construed as containing) investment advice or an investment recommendation, or a record ul our trading
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r warranty is given as to the accuracy o of the above any person acting on it does so entirely at his or her own risk. The research does not e regard to
the specific investment objectives, financial situation Efieoa any specific person who may receive it. It has not been prepared in accordance with legal requirements designed to promote the independence
of investment research and as such is considered to be a marketing This must not be of further distributed,




